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INIiIAL DECJSIO AND ORDER

Ike WiIon Ccruiity .-sess,r el I’ri’perl csc’rfl aI’jcd thu subject property

:111 tax purposes as tIlnws:

- tinproer:e:: Value - Iota] Value s’iiieiit

lI ..‘IIl I ‘I S] .21111

An Appeal has been tiled on behalf of the preT!e]ly ewlier v.jlh We Slate ]ourtl ut

Equa] Izar’or on Jul’ 2s. JtHft

This mailer ‘‘;rs reviewed in lire LILlrl&-riuIn] .LliLrl’li’’tflLitt law Ridge ]‘rrsualU

Fe l1Jir1e.sSLe Code Annotated TC.’. } 412- 67-i- I l I arid 67-i- I iS II

heanng "as eurietieted en l-ebrua’c 25, 2006 at the WiI,n :rnriitv Propeny A%essirs

Hilce. rese’I fl tIre hearinE: ‘ece Albert Sriritli. :nIi.t,it Smith the Sen and

ec’’;ser’at’rY I3onnie SniLtil the daughter aIR] c,!_crriservritorI jut] rdaltie Smith. the

lxpaye]s_ who ep res en themselves, Jim nv locke. the Wri ‘i i IL F I Y Pr r rpe F I

A’scs’nr arid Jell line arid Kevin ‘ViHidird Ii’ tr,’tri tr tile’’ ‘kuil Count’ Pniperl

Itec

Fi,rding.c of!- act and rniclacio, s- of La

lire subject propern erlilsisis ela parcL-i ut i.rnd 21 .I} :Leicl luicateni ul NeiLivilk

Fte.L&I ill I .CFLIEIL’rr. I erircssee.

Mr William Smith was the sflnkcs*]cron [or i]ie fitruily ‘I r. Smith si uted that he

land was, v;neaitt L:eei tiia t not itretririe prkILrcl:rg arid not urI;ihie or le’eIe’irrcrrl.

rho rnlv structure is an old shed in teiricit Iii’ lather stIrcv5 ,l&] e&lIirrrIrclrl: 1i *]h&-i’t

Smith is the former liruprictor otAlben Smith F.nterphse, he demt,]ishI boildines



The basis of valuation ac stzitcd in [ cmi esse Code Annotated 6-5-60’ a

prnvidc Un rr]e nil part hat tIh ‘aliie ot. all pxort h:iII b a’cciiai,icd tio’ii he

enlencc ul its uLind. intrinsic an,] inniediate vaiLic. rut [nLrposLN of sale bet’’een a

viIltruiz seller and a willinghuver sitiiuut eimiclcratiori ufspeculatiyc valuec

General appraisal pnneipIc FCLiLJC tli:ir ‘H market coL aol iticulne appniaches

to ilUe be Liseil vIieiievcr piissillv. ApprLiis;il liptilLI!e. Ii’, .!/.v’riiJ ,If h*ii *‘i,L il

Sri aIKl N2. I ?Ii ed 2001 Ilnwe’er. ceitai’i approaches II v*[lltic ‘hay bc more

neaningtd than othcr with irpeet to a peeLLcc ispe tifliroperl’ and such is iote!

TreI,ilori ul value iILLlic;lttirs to cIeIell1Uie lie tin_i] ,,ILR esLLlihLie_ l lie v;ilue uridc;ilors

ItILI>t hi_judged in three ealcni.irics: I the amount ,JF.d reliability orhc data ciplkttci] in

each approach; lie inherent strengths and oaknesses or each approach; ajid the

re]cv.jilc-e 01 eLcli api.roaeh to the ‘‘ihiect oltEic ,pp’;iiiL h/. at

F]ie value lii he dctern:iiicd in lie pre’ciit CiSc is iiiarkei L]ue. . eeiicr.ilIv

accepted definition of market a] uc Jbr ad valorem tax rnrpose i that i is the in@l

piobable plice eprcsed in tofu’ ut Eiic’iicv that a pra[ILitv ‘could hniig if n

ii he ii1,.ii market in iii ann’s length trans.ictioli I’elwcclt *,viIIiii sciler amid ii

willing buyer, both ,af whom are knowledgeable ct’iaccriiiiig all the uses to which it is

adapt] md or hidi it is capable ol being used, h/. at I -

The rislminisir;iiive iiiilge tnids Ilia the huir imi;mikct value &.i i,Ei,cct p,&i1n is OF

JanLEily I 2il5 consiEtLLtcs tILt releunil issue. The administrative iudge finds that tIme

A sssmeiit .. ppcal .s _ i.i ii mission has repeatedl a cored ar U En CT s base i up! ri he

amount by Fiic!t ;mn ;l]lplllisa! has iiicre;,sed a’ ci,iLsc&liic:i000t ELaL]’]i*iiIs.LJ. For

cx.i:iiplc lie C.,Lii,tL,ssiiuL rejected such an trguinent in ES. K’. ii, Fr. SI,eIb iLnty,

Ta Years 1991 cud 1992 reasoning in pertinent part i lulhiws:

I1ic rate ul ,Ticrc;mse in be i.sscss,iieru ol lie si.hjecl prtipcrtv
iiit*e LIme last rL*altprLih;il orcucil c.’r Iltay he aianrnnghut IN not
eidericc that Ilie ahLe is wrini. It is concti:ililC him v,iIiio univ

dr:rniatically tbr smile ]rropcrticN cccli Over so ion i.iitiiiie
as a year.

The ni_si evidence of the present value at a jesi:cniiat pi1ort
ts utrier;rI:v suilt: of prcij,crties coiiipar.il’]c to ilic .siiljecl.
ci’iiipiirab]c in aturcs re]catiI In v;ilne. leift:i:I vnritp:iniIiiIiI is
not ruired, hut elcvjiit cliftrcircc- slititilci I,c cp!:iillciI and
icco un ted t ir by reas riabi e adj tistm en Lc_ I evidence o t a sale is
presented without the required analvsi of comparability, it
diliicult or impossible or us to use the -ale is an indicator of value.

Final Decision and Order at 2. 1tinx,vcr, time Asessnient
Appeals i’tlitiissiOn lim filed that tines ;nc irrelevant to the



ssue o: ‘due. Sec John C. &. Palri:i /bmu:. SheIh Co., *Lax
Year I

..FFor Fi:tipu C icncd :iIl t]lL eViIICLCt: in TJ1N c;I,: lItc mLiaini’tuilive luIw hii,Is

IFuLl ihe LiNpavcrs havc lul .SLLSLH;tcd their hurtle’’ ‘‘iii Fuil Fe S hjct priipeflv ‘hould

renmixi al he previ,it,stv assessed alLies.

Stri,rc the F:LN .Ler’ ;iFc appcal,ne loin [lie &Ieten,iinatioi, of ILLc

.LinF* !ii;iiiI ,ii ltiuiIjzatitiii. ClLc hurdet, iii l,r,’: I’ iii’ lie LL1’.i ci’. Sec Slate Hiu’’iI

hqLialtzation Rule tF,{Iil_l_.I il .nid Big Foil. .Iiuii,v >n,;,onv V.

ml/I.’y l,ilIn/ lj,-,1, i2i S.W.2I H5 Tenn. ‘pp. j!

;Ip.,vcrs IIIRC ‘LiiiiiiclF their

Order

It is IFiert cc ORDERED the tiIF … 1:105 i’hLLcs ie:iiaiJl ho lii’ 5uil I

I iiitt hiitprnvcinent ‘ohio I i,l.it :ilt Aociiieii!
5I.Iiii ¶i} 51t1.liiKi

Ft i Ii. FIlER ORIJERED ‘Fiat an app!ieahle ]ica,,ilu costs F’e .isctF [iiftsilln!

I cnn ode .A,tii. I.->. I li]ç{Ii LTi<l Sait: Hn;irti ot IlF[i.l]L/;1’Ii Rule Uliii- F-. I

Pursuant to the kJn’tinii Administrative Procedures ,c Ten,,. *is!c An,,. 4-3-

F 323 Icon ode Ant. 6’ 3-1301. and the R ales I I Coiiti>ie’F se Pr, ,etsiurc ci

the Slate Iloitrd ott l,;lli;.atLon, the pallir-s are idjcF oltile tbFlo… ill :ciiiciIir.

.. 7JJrV :il:lv appeal :Fiis ,Fcci.sjnn ,i,d order to the .sessiticrit AF’pc;IFS

onunission pursuant kl *]criii. Coite Ann. P-5-l iJ md Rule 0600-I -.12 ot the

C,io!cmled ;i’c Procedures it lie Slate l3oanl iI Eqirihi’.ilmoti eIiilLce

.AniHn.nell ,7--F .si.llte P1°’ kFc that an apal "n’’isl he lied within ti’irt 30 days

from the date the initial decision is sent." R dc 16111-F -.12 ‘F. tile l] I tectil Caqe

I’rod-ttLires lIt Fir State Ri,a:-l or I.qwil.iiiion pro’li lc Ihat the ;ippoal he tiled with lie

.-ctItt ScvieF.lr 01 ChiC SF,lFc Hoait] ajiiF tii.Li lb e.ip1’ciF idenlii lit allegedly

erroneous lindipigl 5 of fact and or coiteItisions of law iii the initial order"; or

A p.trtv may petition for itconsideraliun of thi< dist,,ii lilt] tii-der

pUr’i,nit to cnn. u]c Anii. F wititlit IllI-cil 151 tF;’s’ 01 :1 eiltrv lIt tilt

The petition for rcs’ti’dernt,ox, must state the .wCcllic gnllln1 upon which rc’ei

I i,l:tleil,I III.:l I.,.. ‘;iillel’*.l*. *,*I I. ,l.iillilll,l: I,, i,, l:as cth- IThI i, cl,,.s,t F
II IFd :,li,.,c iI,e ;,-c,,,c::t .* 2,23.:l.ili. ‘tIia .al,.l *.lsc lc.a’ >.I.!il., 1111



reLicsicd. *Thc fih’nu of a petilion lr reconsideration is not a preriiisitc fi.,r

.uL’uL]lrslratjve irJLl{lIcuJI ‘eviLw: or

.* party iini* petiI’oi tori SM’ oteileclIVdte Iki’ dccLIuhi .LiILl ‘lcr

pursuant to -l cntL ode Ann. 4- -316 within cven T Iitvs of he entry of die Icr.

This order does not I,cc!Ii]c linal until an official ccrtiæcate is issued In the

.A.’c ‘‘iiiL*iil .AppCLk uii1I11issInI%. itlicia] Lt*ijER*;lR*s .1W !UUIU.ll]’ :SSLIL*d sevoi’t’ -hve

afler the eittiv tililuc inirijl decision arid ,‘,Ic’ ifiu&i [mi! h,is:tppcalcd.

I UNFERED I hi

________

liv oF larch,

A’ gEl EI.I FiN LEE --

______

--

ADtIN[S1RATIVE JI.]h IL iF
TENNESSEE DF,T’ART ‘I NNT UI. sEAT:
.ADM!N!SIRAl’IVE PRUTD[ kitS DVTSTO

cc: Mr. ALberi Smith & Mr. WiLliam Smith, TrRIscrs

Jimmy Locke. Wi] son iuntv Propeilv ASL5S&I s Office

-i


